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Main changes to 
tax legislation 

 

1. The Republic of Kazakhstan 
(further – the “RoK”) reduced 
export custom duties on oil and oil-
products 

 
The Government of the RoK reduced 
export custom duties (further 
“ECD”) on oil and oil products. The
ECD rate on crude oil decreased from
80 US dollars to 60 US dollars. 

The resolution comes into force from 
the date of its first official publication 
from March 19, 2015.

2. The rules for organizing activities 
on the principle of “one window”  
for  investors were approved  
 
These rules were developed in 
accordance with the paragraph 2 article 
12 2 of the Law of the RoK “On 
investments” dated January 8, 2003 and 
determine the order of “one window”
activity for investors who realize 
priority investment projects in 
cooperation with the government 
bodies. 

The principle of “one window” allows 
concentrating the services provision in 
one place: from submission of 
application to release of executive 
body’s decision results.

These rules are applicable to the 
investors (legal entities), who meet the 
following terms:

 state registration of the legal entity 
was carried out not earlier than 12
calendar months before the day of an 
application submission for provision 
of investment preferences;

 the legal entity carries out priority 
business activities, such as: 

machinery and equipment
manufacturing;

metallurgy industry;

 carbonite and oil refinery 
production;

basic pharmaceutical products
production;

 food production; and

other.

 realization of an investment project is 
carried out only within the framework 
of one contract.

The resolution comes into force after 
10 calendar days from the date of its 
first official publication in the 
Republican newspaper 
“Kazakhstanskaya Pravda” March 5, 
2015. 

3. The Order of the Minister of the 
Finance of the RoK dated January 1, 
2015 on approval of rules for 
application of the value added tax 
(further – “VAT”) payment by an 
offset method on the goods 
imported into the territory of the 
RoK from the territory of member-
states of Custom Union was adopted 
(further – “payment of VAT by 
offset method”)  
 
These rules were developed in
accordance with article 49 1 of the Law
on the introduction into force of the
Code of the RoK “On taxes and other 
obligatory payments to the budget” 
(further the “Law on the 
introduction”), which establishes the 
conditions at which the VAT shall be 
paid by offset method. 

The VAT payment by offset method is
carried out in case the imported goods
are included in the list of products 
specified in the article 49 1 of the Law 
on introduction, for instance:

 equipment;

 agricultural machinery;

 spare parts;

 railway locomotives and wagons;

 live cattle;

 freight rolling stock of the motor 
transport.

The taxpayer along with the declaration 
on indirect taxes is obliged to provide 
to the committee of state revenue 
(further “СSR”) at the place of
registration the following documents: 

 the documents specified in the 
paragraph 3 article 276 20 of the Tax 
Code of the RoK (further the “Tax 
Code”), such as:
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 statement on import of goods 
and payment of indirect taxes;

 shipping documents;

 tax invoices;

 agreements (contracts); and

other.

 the document “Obligation to
reсcognize the VAT sum which is 
paid by offset method in the VAT 
declaration on imported goods and 
also the purpose of use of the goods”

shall be submitted to the СRB not 
later than the 20th of the month, 
following the tax period.

The Order comes into force after 10 
calendar days from its first official 
publication from March 24, 2015.

4. The RoK ratified an Agreement 
with the Republic of Macedonia on 
taxation issues 
 
On March 12, 2015 the Law of the 
RoK №292 V on “Ratification of an 
Agreement between the RoK and the 
Republic of Macedonia on avoidance of 
double taxation and prevention of fiscal 
evasion with respect to taxes on income 
and capital” (further the 
“Agreement”) was signed by the 
President of the RoK. 
 
As it was covered in the previous tax 
alert, the Agreement eliminates double 
taxation of residents of both countries 
and shall enter into force after the RoK 
and Republic of Macedonia receive the 
final written notes on completion of 
necessary internal preparation
procedures to make the Agreement 
effective.

5. Taxpayers Association of 
Kazakhstan (further – “TPA”) with 
the aim to provide favorable 
conditions for taxpayers proposes 
the following amendments to the 
Tax Code:

 Extension of statute of limitations for 
filing the claim to refund the excess 
VAT:

In the current edition of the Tax 
Code the paragraph 6 article 46 
stipulates that the statute of 
limitation is 5 years. However, 
according to the TPA members’ 
opinion, taking into account the 
duration of the subsoil use project 
and its capital intensity, there is a 
necessity of extending the 
established term.

The proposed edition suggests the 
statute of limitation to be 10 years.

 Establishment of terms for issuance 
of tax invoices while exporting the 
goods:

TPA suggests making amendments 
to the paragraph 7 article 263 of the 
Tax Code regarding the terms of 
tax invoices issuance while 
exporting the goods.

In the current edition of the Tax 
Code the paragraph 7 article 263 
stipulates that the tax invoice shall 
be issued by the taxpayer not later 
that the date of the turnover 
realization. 

The paragraph 3 article 237 of the 
Tax Code determines the date of 
the turnover realization as the date 
of complete declaration’s 
registration. Therefore, exporter
faces the problem of time shortage 
for issuance the invoice while
exporting the goods. 

Thus, the TPA suggests prolonging
the terms for issuance of invoices:

up to 7 calendar days after the 
date of the turnover realization
if the invoice is issued in hard 
copy;

up to 15 calendar days after the 
date of the turnover realization
if the invoice is issued in an 
electronic form. 

 Deductions and refund of VAT on 
goods, works, services acquired by 
the taxpayer subsoil user prior to
January 1, 2009:

During the period prior to January 
1, 2009 certain subsoil use contracts 
provided the rights to refund or 
reduce other accumulated tax 
obligations by offsetting VAT 
refund amount. However, currently, 
not all taxpayers could exercise this 
right.

In this connection TPA suggests to 
make amendments in the articles 
100, 272 of the Tax Code, which 
would allow use excess VAT 
generated prior to January 1, 2009, 
as deductions. 

6. Selective tax inspections of 
dishonest entrepreneurs are 
introduced in Kazakhstan  
 
During the round table “On the order
of carrying out inspections by the
committee of state revenue” on March
27, 2015, it was announced that the new 
type of tax inspections selective tax 
inspections, which will comply with the 
system of risk management are
implemented. 
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The notification on the commencement
of the inspection would be sent to the 
taxpayer 30 calendar days prior to the
commencement. 

Development and discussion of the
system of risk management 
methodology is planned to be 
accomplished by the end of the first 
half of 2015.

7. It is planned to introduce e-audit 
in the RoK based on the example of 
the countries of the Organization for 
Economic Cooperation and 
Development (further – “OECD”) 
 
Following the results of the round table 
held on March 27, 2015, it was 
announced that the CSR of the Ministry 
of Finance of the RoK plans to 
introduce an electronic audit, which is 
widely used in OECD countries.

 
 
 
 
 
 
 
 
 
 
 
 
 

Electronic audit is a process when the 
uniform standard document is created 
with the help of automated accounting 
system of taxpayers, which would allow 
testing electronic data with the purpose 
to reveal possible violations of the tax 
legislation. 

Currently, the exact date of e audit 
introduction is unknown.
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About 
Company 
 

Grant Thornton is one of the world's 
leading organizations of independent 
assurance, tax and advisory firms. These 
firms help dynamic organizations 
unlock their potential for growth by 
providing meaningful, forward looking 
advice. 
Proactive teams led by approachable 
partners in these firms, use insights, 
experience and instinct to understand 
complex issues for privately owned, 
publicly listed and public sector clients 
and help them to find solutions. 

Over 38,500 Grant Thornton people, 
across 130 countries, are focused on 
making a difference to clients, 
colleagues and the communities in 
which we live and work. 

Grant Thornton member firms range of 
services is comprehensive. Grant 
Thornton member firms work with 
businesses and organizations of all 
kinds around the world. 

International services include:
 
Assurance 

Comprehensive, cross border audits 
provide the assurance that businesses 
need. Teams from Grant Thornton 
member firms are always led by a 
partner, and are professional at every 
level; ensuring that the reported annual 
results are fairly presented. You gain the 
benefit of broad international business 
experience and technical expertise, 
delivered by individuals who listen and 
respond to the needs of your business. 

Tax 

Tax is seldom straightforward, 
particularly across international borders. 
Tax regimes and compliance regulations 
change rapidly; corporate activities in 
one jurisdiction can have a major 
impact on tax liabilities in others. But 
Grant Thornton member firms can give 
you the advice you need to achieve your 
commercial objectives through 
innovative solutions that manage your 
liabilities.

Accounting 

Important knowledge for business 
development is the reliability of 
accounting, transparency and timeliness 
of financial reporting. As such, Grant 
Thornton have designed a number of 
bookkeeping and payroll solutions for 
you to help free up their time to 
concentrate on developing their 
business rather than looking after the 
more mundane, time consuming and 
low value tasks. 

 

Special advisory services 

You might need advice on business 
risk, corporate finance or project 
finance, forensic and investigation 
services or recovery and reorganization. 
Grant Thornton firms can advise 
throughout every phase of the business 
cycle. They guarantee no conflicts of 
interest and the highest standards of 
professional practice.
finance. Forensic and investigation 
services or recovery and reorganisation. 
Grant Thornton firms can advise 
throughout every phase of the business 
cycle. They guarantee no conflicts of 
interest and the highest standards of 
professional practice.

Valuation 

The quality of work performed by our 
appraisers and individual approach 
towards our clients will ensure you that 
our company can be your reliable 
adviser in taking financial and economic 
decisions for effective property 
management. Grant Thornton experts 
with an experience across the business 
spectrum, can provide a  tailored 
valuation service specific to your 
requirements.
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